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TO HAVE AND TO HOLD, ali and wnzalar the saud prenvaes ot the Mentpagee, iy stideswrs and
asrgns forever,

Thie Mortgagor coremants that be s fawiuly sorzed of e pronises Leranabiae downted an fre amle
absolute. that he has good right and lanful authonty to sell. comvey, ur encuniter the anie, and that the prenmses
are free and clear of all licns and ensumbrances whatwxver. The Mortgagos further covenaras to warrant and for-
ever defend all and singular the premises unto the Meaortgagee forever, it and aganv the Morrpagor and 3ll
persons whomscever laafully claiming the same or any parn thereodf.

The Mortgagor covenants and agrees as follows:

1. That he will preanpaly pay the prinagal of and interest on the indebtedness evidenced by the saud nate, at
the times and 11 the manner therein pranitd. The mongagee may <otlect a “iate charge” not (o exceed 2n ameum
equal 1o five per cemum (57%) of any in@allment which 15 nd pad within Aiteen (151 days from the duc date
thereof 1o cover the extra expense imolved tn handhing delinquent payments

2 Tlat this 10 -rrpage shall secure the Myortgagee for <ach further cams as may be advanced hereafter, at the
option of the Martgagee, for the payment &3 taes, naurane preminme, jabhic atsesaments, tepairs o1 other par-
poses pursuant to the covenants beran, and also any furthe l.ans, advances, 1cadvances or credits that may be
made hereaiter to the Meagtgagor by the Montgagee: and that all <ums o advanced chall tear interest at the same
rate as the Maosigage d=ta and <hall be javatle <o demand of the Mrrtgagee, unless cthorwise provaded in wating.

3 That be will keep the smapreaements now exising of fereaita erected cn the mangaged progenty ncured
as mav be required frean tine to time by the Mortgagee against loss by fire and caher harards. 10 such ameants as
may be requited by the Mortgagee, and in cempanmies accrpaalde 1o 3, and that he does hereby acagn to the Mon-
gagee all suxch pelicics. and that all axch gelicies and rereaals thereod <hall be held by the Morntgagee and have
attached thereto Yoas pavable clanses in favor of, and in form accegtable to 1he Maripagee

4 That he will Leep all impaovements naw exntng «of brreaiter crected uprn the mertgaged projerty an
gocd sepair, and shrald be fad 1o do so. the Montgagee mayv. at 115 cqa1a, enter 3pon <3 premses, make whatever
repars are nevessary, and clarge the expenses for <och repanrs 1o the muottgage dela

S That the Mortragee muy roquite the maker, ¢oanahet oF endorser of any indeltedness secured hereby to
cany life snturance ujea bimael n a cum cofhoent 1o pan all ums woured ' this mongage, desgmting the
Mongager as benchoary thered, and, upra fasture -4 the Mangagae 1o jay the premums therefor, the Mortgagee
may, 21 its efara, g 3w preminmas, and il coms s adiarced by the Meatgagee stall becrane a gart of the mornt.-
gage dela

6 Tha tepettes nith, and 1 addition 2o, the monthly jaunxrds o grinagal ad nterest gavable under the
ferme of the mvdr wvrred beredn e il gan to the Meatergoe, <o the frat day od vach mrmth, ol the indeteed-
ness secuted heredn 1s gasd an 0l 2 «om epzal te cme tnedith of 1he anmuad tanes. §utdc asarssments and insurance
premiums. as esnmated o the Meartgagee. and. @ the fatlure «f the Moatzagzas ta gay all taves. insurance prenniums
and [oldic acwrcaramds, the Martgagee may, at ats ceaia, pay wod eme and charge all advances thereior to the
i tpage . nxinding, sl 3m State and Frlenad tax Tiens

7. That be Yeredy acagns all the rems, seves. and profite of the raatgaged jrcanses fecan and after any
default Yareunder, and <haH legal procoedings te Indituted pauirauant to this indrument, then the Mongagee shall
have the tight 1 hane a 1eccier apqeanted of the tents, saues, and profite. who, after deducting all charges and
exgenaes attending e b proceedings 2 1he exevstinm of has trnet as tocaer, shall apqdy the ressduoc of the rents,
issves, and gafits tomand the gannnnt of the Aot wncured teseln

S That, st the cotnmod tia NMottpares thie o stz chas T o e nd gavalie torthoasth it e Aogt
pacet chall ot e s s rtpiped g oo ey e e L e et eemeed g Lty bt jeeteom ah Bt
B TR S EP I S BEC TR PR L N SR L RSN SRS FUNPEE SURIL N S T Sk Hat e praned baotte mottgapa
cr gre et Ty Mann el gl tha engress rmtenn o nen o0 e el atpagree

9 It i agreod that the Mortgagos shall hadd and enjoa the premises abrae conveved until there is a defaukt
under this mettgage o1 in 1he nede woured heretn. It s the true meaning of this instrument that of the Mortgagor
shall fuliv ez " 1m all the terme condinies | and covemants of this meatgage. and of the nde secured herelny, that
then this mertgage »hall be atterdy nall and wad; caherwise to remain in full furce and virtue. 1{ there is 2 defauht
in any «f the terms, conditions w1 coaemants of this mattgage. of o the rvde secured herelny, then, at the ofdion
of the Margagee. all sums then oning by the Mortgagor to the Mestpagee shall bociene immediately due and jay-
able. and this mortgage may be foreclosed. Should any begal proceedings te instituted for the forecdosure of this
mortpage, o1 sheuld the Martgagee became a party to any suit involving this Maortgage or the titke to the premises
described hercin, or should the deta secured hereby or any part thereof be placed in the hands of an attorney at law
for collecticn by cuit or cabermise, all costs and expenses incurred by the Mostgagee, and a reasonable attorney’s
fee. shall thereupon becaane due and jasable immediately o7 «n Aemand, at the cqiom of the Morigagee, as a gart
of the detrt secured thereby. and may be 1ecincred and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors. administrators, successors, and assigns of the parties hereio. Whenever used, the singular number
shall include the plural. the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 17th davof July, .19 75

Signed, sealed and delivered BULLDERS & DEVELOPERS, INC. (SEAL)

in the presence of : ’ : By :"-",: I ' (SEAL)
N o (SEAL)
a ra }
e A e g _‘ (SEAL)
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